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SCHOOL ELIGIBILITY CHANNEL 1

FOREIGN SCHOOL
PROGRAM PARTICIPATION AGREEMENT

PROVISIONAL APPROVALJ
Effeetive Date of The date on which this Agreement s signed on behalf of the
Approved: secretary of Education
I‘;f: ffwﬁl Expuration June 30, 2008

Respplication Date: March 33, 2008
Nume of Insttution: Fatirna College of Medicine
Gos: Fatima Medical Science Foundation, Iae - Fatima Coliege of
Medicine "
Address of lastitution: 120 MeArthur Highway

Yalenzuels City 1465
Philinpines

P

OPE 1D Number: 2098704
BAIME Numiber; 7188468548

g The execntinn of this Agreement by the Institution and |‘
L ihe Secrelnsy 19 p prereqguisite to the Institation’s aitial
‘ or vertinged parpcipation i uny Tide IV, HEA Program,

T - e _—
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The postsecondary educational institstion Hsted sbove, referred to heresfier as the "Institution,
and the United States Secreuny of Bducation, referred to hercafier as the "Secretary,” agres that
Lie Institiution may participate in those studest financial sssistance progrums authorized by Title
IV of the Migher Education Act of 1963, s amended (Title IV, HRA Programs) indicated under
this Apreement and further agrees that such participation is subject to the terms and conditions
se0 Torth in thas Agreeteent. As used in this Agreement, the term "Department” refers to the U8,
Hepartment of Edueanon.

ROOPE OF COVERAGE

This Apresmen] apphies to all lovations of the Institution as stated op the most current
RLIGIBILITY AND CERTIFICATION APPROVAL REPORT issued by the Department, This
Agreement covers the instifution's efigibility 1o participate in each of the following listed Title
Y, HEA programs, snd incorporates by reference the regulations cited,

« FEIMHERAL FAMILY EBUCATION LOAN PROGRAM, 20 USC 1071 et seg; 34 OFR Fart 682,
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PROVISIONAL CERTIFICATION

This provisional certification is granted for a limited period fo permit the Instintion to patiicipate
5 the Titde IV, HBA programs referenced in this Agreement. During the period of provisional
sertification, the participation of the Institution will be subject fo revocation for cause. Uause for
wyocation includes, witheut Umitadon, & fatlure to.comply with any provision set forth in this
fgreement, a violation of Department regulations deemed material by fe Department, or &
naterial misrepresentation in the material submitted to the Departmentas part of the Institution’s
spplication process for this certification. The Department in its sole discretion may provide the
[nstitution with an opportunity to cure any such failure, may place the Institation on
reimbursement funding pending a decision regarding revocation of this Agreement by a
designated Department official, or may suspend the purticipation of the Instinstion pending a
descision by the Departroens regarding revocation of this Agreement. I the event the Department
chooges to revoke this Agroement and the Institution's participation in e Tide IV, BEA
prograrss, the Instindion will have the right to show eause why this Agreement should not be
revpked by presenting its ohjections to the designated Department official in writing, The
[nstiution agrees that this opportunity 10 show cause, and not the procedures in 34 CFR 668
subpart G, shall be the sole adminigtrative appeal reganding such revecation. The decision by the
designated Department officied will coustitte the final agency action. S,

Special Requirements for Substantini Chunges Made Buriag Term of Provisional
Certificafion

Ay instittion, whether provisionaly certified or generatly certified, must apply for and receive
tpproval by the Secretary of any substaptial change {as heremafier dentified) before it may
pward, disburse o distrbute Titde IV, HEA funds based on the substansal change, Substantial
chanpes generally include, but are not Hmited to: {a} establishment of an additional location; (b)
change o ownership, merger or change of type of instifution {such as eonversion from
presprietary to private nonrafity; (o] increace in the level of academic offering beyond those
listed in the Institntion’s Ebpibility and Certification Approval Report (ECARY); {d) addition of
sny nondegzee oF short-term training prograsm that is not within the immediate scope of programs
listed in the ECAR: {2) change in the form of educational measurement; () change of Slate
authorizing agency or of primary accrediting agency; or {g) any waiver or recogiition of
reguiatory exception.

[f the Institution apphies for the Secretary's approval of a substantial change, it must show good
cause for midking any such substantial change and, in the case of any change described in (8)
lhrough {d), the Instingtion must demonstrate that i has the finapcial end administrative resourees
necessary to sssure the Institution’s continued compliance with the siandards of fnancial
respossibility (34 CFR 668.15) and administrative capability (34 CFR 608,16

Reasons and Special Conditions of Provisional Certification
Late Submission

Late submission of application. Blectronic Application was due on March 31, 2002 and was
submitted on Aprl 29, 2002

dpplication for Recertification

Upson completion of the pericd of povisicoal centification, i the Instiution wishes 10 apply for
repertification 0 participate in the Tile 1V, HEA programs, the Institution must submit a
completed Application for Approvd 1o Participate in Federal Student Financisl Ald Programs,
iogether with alf required supporting documentation, no later than Mardk 31, 2008,

Grant or Denial af ¥Full Certificarion

Notwithstanding any paragraph above, the provisional certification ends upon the Department's
rolification io the Instinfion of the Depariment’s decision {0 grant or deny & siX year cerfification
0 participate i the Tiile IV, HEA programs.
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GENERAL TERMS AND CONDITIONS

1. The Instintion understands and agrees that it is subject 10 and will comply with the program
stanpes and implementing regelefions for institutional eligibility as st forth in 34 CFR Part
600 and Tor each Title TV, HEA program in which it participates, as well as the general
provisions set forth in Past F and Part G of Tide 1V of the HEA, and the Student Assistance
General Provisions regxdations set forth in 34 CFR Part 668.

The recitation of any portion of the statute or regulations in this Agreement does rof Lt
the Institution's obligation to comply with other applicable statutes and regilations.

2. The tnstintion acknowiedges and agrees that 34 CFR Part 607 requines legal authorization and

approval of the Instituton by the couny's suthonzed agenty, cormmission, or staiory bogy

and those agencics and the Secrelary may share or roport information to one another sbout the

Institution without limitation.

The Institation certifies that i and is principals are not presently debarred, suspended,

sropased for debarment, declared ineligitle, o7 voluatarily excluded from coverage

trapsactions by its countny’s governmuent or by any approviig 4gencyas defined at 34 CFR Part

85, 848515 and 35110

Lo

SELECTED PROVISIONS FROM
GENFRAL PROVISIONS REGULATIONS, 34 CFR PART 668

Ry entering into this Program Partisipation Agreement, the Institution sgrees that:

(17 1t wil) comply with alf sunstory provisiaas of or applicable to Title TV of the HEA, all
applicable regidstory provistons prescribed under that staleory axthority, and st applicabie
special arrangements, agreemenis, md fimitations entered inio under the authority of stghtes
applicable to Title IV of the HEA, noluding the requirement that the institation will use funds it
resmives under any Titde IV, HEA mogram snd any inferest of other camings thereon, solely for
the purposes specified in and in accordance with that program,

£23 1t will aot request from Or charge any student & Fee for processing or handling any
application, form, or duia required 1o determine & student's eligibility for, and amount of, Tiie
'V, HEA program assistance;

{31 4t will establish and maintain such administeative and fiscal procedures and records as may
he necessary (o ensyre proper and efficient sdministration of funds received from the Secretary or
frem studerss under 1he Thie IV, HEA programs, topether with assorances that the imstitufion
will provide, upon request and in atimely manner, information relating to the adminisirative
capahility and finsncial responsibility of the institution to-

{1} The Secretary,

fi} The Countey's regulatory bodies or agy other agency for the counlyy or couniries in which
the institution or any of the institution's campuses or other locations ar located;

(i1 A guaranly ageney, o5 defined in 34 CFR part 682, that guaranites joans made under the
Federad Safford Loan, and Federal PLUS programs for attendance at the institution or soy of the
imsliinfion's eampuses o7 piher Jotanons;

(4} will comply with te provisions of §668.13 relating W factors of financied responsibifity;

(51 1t will comply with the provisions of $668.18 relating t standards of administrative
capabiiity;

{63 It will submsit reports to the Seorstary and, in the case of an instition participating in the
Federal Family Education Loan (Fuderal Stafford Loan and Federsl PLUS) Programs to the
hatders of loans made to the stdents with U.S. citizenship or eligible toncitizen status studying
in tha ifstirutios under these progrs 31 such tmes and comaining such informagon as the
Secretary vouy resonably reguire to carry o the purpose of the Tille IV, HEA programs;

(7)1t wiil not provids wy salement 1o way student or certification to any lendtr under the
Federad Staffurd Loan or Federal PLUS Program thay qualifies the shudent for a loas or Joans in
excess of the arsount that the student is eligible to borrow in accordance with §8§423(e), 428(a)

{21, 4280 A HAY and (B}, and 4281 of the HEA;

(8) 1 will comply with the requirements of Subpart D of 34 CFR part§§668.43 and 44
concerning institutionsl and finandal assistance information for studerts and prospective
sHIGeTs;

{5y Tr the case of an nstiution that adverases job placement rales 83 2 means of attracting
studerits to enroll in the instinnion, it will make available to prospective students, af or before the
time that those stedents apply for arollment, the most recent available data concerping
employment statistics, graduation smtistics, and any other information pecessary to substantiate
the trutbifniness of the adverizsements;
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{14 tn the case of an institution sceking to participate for the first time i the Federal Stafford
{ san and Federz! PLUS Program, the fastitution bas included a defanlt mapagement plant 23 part
of its application under §60G.20 for sarticipation in these progrms and will use the plan for at
lenst rwo years from the date of that epplication;

(11) lo the case of an Insttunion that changes ownership that results in s change of controt, o1
that changes 15 stalis as 8 MAED CENpUs, o an addidonal location, the institution will, to
puriicipate i the Fedeml Riafford Loan and Feders] PLUS Programs, develop 8 defralt
managemert plan for gpproval by tie Hecrelary and bnplement the plan for at icast two years
after this change in cODI0l oF giatus,

{12} The Secrerary, guarnnsy sgoacics and lenders o6 definad in 34 CFR Part 682, countmy's
atharized government agencies thal legally authorizg institutions and banch campuses of other
neations to provide the postsecondary education, have the authority to siare with each other any
nformarion periaining to the mstitmion's efigibility for or participation in the Tite IV, HEA
progmms of any informution oo fraud end RIS __

(133 It wiil not impaose any penalty, inchaling, bul 5ot lirnited 1o, the ssessment of Izte fess, the
Genial of acctds to classes, Hbraries, ar other instinional facihtics, or the requirement that the

" dudent borrow additiona) funds for which interest or other charges axe mressed, on any stndent
seranse of the sudent's inability to meet his or her Srmncial obligationsto the instiction as
result of the delayed disbursemnent of the procesds of a Tille IV, FIEA propram foan dus to
sompliance with statutory and regulitory requireznents of o applicable 10 the Title IV, HEA
srograms, or delays attribitable o the institution;

{143 1t will not provide, nor coniract with &ny extity that provides, any commnission, bonus, of
sther ipcentive mayment based directly or indirectly ont success in securing entoliments of
finsncial nid 0 any persons or entities engaged in say stodent recrufting or admission aglivities
ot in reaking decisions regarding the awarding of student financial assisiance, except that this
requirernent shatl not 2pply \o tie recraitment of Toreigh students residisg in foredgn couniries
who are not eligible 10 mosive Federa! Stadont Assistance. This provisten doss wot apply to the
piving of token gifts to Studénts of ahurnni for vefesring students for admission to the institution
ns jong aw the gifi is not in the form of money, check, or money order: »o more than one such
aifi it given fo any student or alumnus; and the gift has a value of not more thae $100,

£15) It will roect the requirersents syishiished pursiant to Past H of Tife IV of the HEA by the
Cecrelary, couRty's legally recognized authorized sgencies;

(163 1t will comply with the refund provisions estsblished in 34 CFR Par 668.22;

(173 It is Huble for alf improperly sdininistored funds received or refurded under the Title IV,

HEAM programs, including asy funds administered by a thirdwparty serviver;
(18) The Institution is required 1o compile and make available information showt seruily
soligies and orime statistics in secordance with 34 CFR 5668.47 and §4B85{E) of the HEA;
{151 {1} This Agreement becomes effective on the date that the Secretory sipns the Agreament;
(i} This Agreement supersedes any prior Agreement between the Secretary and the
inst; bt
(20)a. Witk respect 10 an institution that has been cerufied other than wnder ¢ provisional
rertification—
(1) Except us provided in peragraphs (i) and (i) 0f thig section, the Secretary lermenstes
this Apreement through the nroeeedings in Subpart G of 34 CFR §668.
{7y An Insttotion may terninste his Agreement.
(3) 1f the Secretsry or the Insilvtion ferminaies this Agreement under pamngraph (i) of this
section, the Secretary establishes the teraination dase.
b, With respect W an instution that has been pravivionally certified, the Seoretary rVOCE &
nrovistomd cortificaton through te proceedings in §664.13(d).
(1) A lnstitution's progranm participalion agrecrnend amtomatically expires on the dute that-

(1) The Institution changes vwnership that results in a change i confrof as determined by
the Secratary under 34 CFR Part 000, or
(7} The Institurion's participation ends under the provisions of 34 CTR 8668 .26a){1), and
{<}.
(2} An Institution’s program participation Agreetient 0o longer applies 1o oF covers a
eation of the Institution as of the date on which that location ceases to be & part of the
oarticipafing nstituton,
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N WITNESS WHEREOF

the parties hereio have caused this Ayressnent to be sxecuted by their duly authorized represenianives.

ﬂ M Date: .2/1{@’

fffrtrr dend - C:)wr e{ﬂcﬂy of o ma {;EMW
&ffcgcﬁ Medicipe
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Signafure of Insfriotion's
Chicl Executive Gfficet;

Print Narme .ami. Title:

for the Secretary: .
;.5 Departrnent of E{iL‘catmIa

nimeligeert.ed. govieapp/owalppe_decTope~020987814~9525 AT RGNS




From: Lann August Santos [das@fatima.edu.phl
Sent; VWednesday, Decamber 08, 2004 12:19 AM
To; Yetlickal, Josegh

Ce: D)(5)
Subject; “ Accreditation of Philippine Medical Schools

Trlm i85 An responss Lo your reduest contact information of Medical Education hcereditabion

Please be informed thet the functions of accrediting Philippine Medical Schools have been
assumgd by the PRillppine Accrediting Association of Schools, Colleges and Universities

(PARSCAT) . Its hxecutlive Director 16 Mz, Chit Teiane and their office is at Unit 107 Tower
@i, mmerald Sguare, JP Rizal cor P. Tuazon, Quezon City, Philippines. Telaphone numbers

| T [ T T A o s e I 1
CHEEYHEIEHAD o (637091319498

ann with MEAC is ={3ill in effect wuntil 2005, We

sryosmrbe of this changs, ooy acoraditati
Wi ik Uhﬂ“IQG GUoreditavion with PAASCY sometime next year prier teo the expiration of our
prlallng acoredifation with MEAC,

ional information. Thank vou very much for the

Plesse lel me know 11 veu need addit
PN ouy College of Medieine.

asslstance you have extanded to
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Hepublic of the Philippinas
OFFICE OF THE PRESIDENT

COMMISSION ON HIGHER EDUCATION

-

April 28, 1699

Ms. Janel L. Buptebart

Upited States Departraent of Education .
Cffice of Student Financial Assigtance Programs )
Case Management Division - Northeast | - %rilb
Washington, 0.0, 20202 - 5340 - t}q

U.8.A | o E}'L :
Menr Me. Boantebart: -

Serry for the delay in replyving to your lstter of Apsil 22, 1999 whicls I just received
today. 1 was with the Chaicnen of the Commission on Higher Education {CHED} to
mpet with Education Officials of Hungary in prepayation for a biateral sgreemment on
Higher Education. |

Regarding vour inguiry:

Sowthwestern Liniversity in Cebu City
Cebu Dectors College of Medicine inn Cebu City; and
Fatins Medical Sdence Foundation, Inc. In Velenszusla Metro Mandla

nave all applied for scereditation by the MBAC. All medical dgohwoals to date bhave
appled for accreditation. IHowewver, we have considered Fatima Mediesl Scence
Peytndation, Inc. of Valenzueln, Metre Manila standards eduivalent to Level 1
accreditation which mean the schioo! has passed a self evaluation grocedure Which will
o be verified for Level Il acoraditation by the acorediting tear.

O3 the two schpels in Cebu City, Cebu Doctors College of Medicine will kewine pass
an accreditation equivalent te Level 1. Southwestern Universiity Im Cebu City is
presently ndergoing self evaluation. Of the 3 schools mentioped, Fatims Medical
Seience Foundation, Inc. Valensuela, Metro. Maniia may be congddered for the titie IV
programrs sinee the school is one of the International Medical Schpels approved by the
New York State Eduecation Department for Clerkshipé and the Teacking Hospital in
which students may be placed up to the nresent. The school is e for another viait in
June 1999, This garnered a high percentage irn the MRBAC mirnew they pass exteroal
evaliation.

Thank vou for referring thia cage to us. Should there be o need fur further assistance,
please verite this Office directly.

My best regards to Chuck Mula and Dr. Hershenstein.

Very trudy yolirs,

#‘5:7?6‘2{,&#};
RERIGIA AL NATHANIELSZ
Dhirector, ntemaional Affaires Oifice

CAaR Bldg., San dMigue! Avenue, Oriigas Centern, Pasig iy
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From: Hoberson, Stephanie

Sent; Wednesday, March 03, 2005 4:42 Pas

To: | das{@iatima.edu.ph?

Ce: das@atima,edu.ph _
Subject: Approval Letter for 02088700 Fatima Coliege of Medicine

Dear Dr Saniog:

“he Foreign Schools Case Management Team is pleased (0 inform you that, based upon the information included in Your
Applisation for Approval to Participate in Federal Student Financial Aid Programs, the Secratary of Education {Secratary)
has determined that Fatima College of Medicine satisfies the cefinition of an gigible institulion ynder the Higher Education
Act of 1965, as amended {HEA), .

Hlgase go out to the PRAJECAR page, hﬂp:ffeﬁgaert‘edigﬁufeappfowafppaecar, On the EAPP web site and print and review
& copy of the Eligibility and Certification Approval Report (ECAR) and the Approval L etter. Together, the Program
Sartichation Agresment {(FPA) that has been signed on behalf of he Secrafary and mailed separaiely to the Instiution ang
the ECAR constitute the Foreign Schools Cage Management Tean's determination that the Institution ag qualified fo
participate in programs under the Higher Education Act of 1968, as amended (HEA) and the Federaf student financia
assistance programs {Title 1V, HEA programs),

The Institution must retain the ECAR and the PPA together,

should you have any guestions, pleage contact the Foreign Schook Case Management Team at 22} 377-3168.
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UNITED STATES DEPARTMENT OF EBUCATION

FEDERAL STUDENT AID
SCHOOL ELIGIBILITY CHANNEL
SCHOOL PARTICIPATION TEAM

FOREIGN SCHOOLS TEAM

Dr. huliet O, Santos §3/09/2005
President

Fatima College of Medicine OPE D
dba Fatima Medical Science Foundation, Tnc - Fatima College of 82698700
Medigine -

120 MeArthur Highway
Valenzuela City 1405
Philippines

Dear O, Santos:

The Foreign Schools Case Management Team is pleased {o inform you that, based upon the
mibrmation included in vour Apphcation for Approval to Participate in Federal atudent
Financial Ald Programs, the Secretary of Fducation (Secretary) has determined that Fatima.
LCollege of Medicine {lnstitution) satisfies the definition of an eligible institution under the-
Higher Education Act 6f 1965, as amended {HEA}. Fatima College of Medicine wil] he
listed in the next edition of the Dirgetory of Postsecondary Institutions published by the 11.8,
Department of Fducation (Department).

OFPE ID NUMBER

The OPE ID Number 02098700 is a unique identifier for Fatima College of Medicine. The
OPE 1D Number will also be Fatima College of Medicine's identification number for the
Title IV, HEA programs. Please use the OFE 1D Number in all communications with the
Department, |

RLAGIBILITY AWD CERTIFICATION APFROVAL REPORT

Please print a copy of the Eligibility and Certification Approval Report (ECAR) from the
EAPE website at i’};i;ijgg;;’f{i?;_§.§g.;ly.;_:;:f;j;gd:gg_z{fﬂéii?ﬁfﬁﬂ:ax. Together, the Program Participation
Agreement (PPA) that hasbeen si gned on behalf of the Secretary and the ECAR constitute
the Foreign Schools Case Management Team's determination that Fatima College of
Medicine has gualified t¢ participate in programs under the Higher Education Actof 194 3, as
amended (HEA) and the Federal student financial assistance programs (Title [V, HEA

programs),

The Institution must retain the ECAR and the PPA together.

hitp:/eligeerted. gov/ capp/approval letterTope=020987&id=952% 37912005



o — A e 4 s 2 ) —

sroval Letter. Fatima College of Medicine - 02098700 Page 2 of 4

Fatima College of Medicine
2098700

Ihe ECAR contains the most critical of the data elernents that form the basis of the
Institution's approval, and also a ligi of the highest lavel of offering, any nondegree or short
lerm training programs, and any additional locations that provide 5{ percent or more of an
caucational program that have been approved for the Titde IV, HEA programs. The
Institution may not award, distribute or disburse any Title IV, HEA program funds for any
educational or training program that is beyond the scope of the approval contained in fhe
RUCAR, nor for any additional location providing 50 percent or more of an educational
program that has not been approved and is not hsted on the ECAR.

® Inorder to comply with the requirements of 34 CER 668.8(1}, some vocational or
nondegree programs may have been approved for fewer credit hours than requested in
the Institution’s application,

« Vocational and nondegree programs that do not meet the requirements of 34 CFR Parts
600 and 668 have not been approved and are marked in the ECAR as not approved.

 The lsting of Vocational Programs in the ECAR contains those nonde gree programs
that the Foreign Schools Case Management Team has determined are eligible
programs for participation in the Title IV, HEA programs.

L]
PROGRAM PARTICIFATION AG REEMENT
The PPA contains the agreement between Fatima _Cﬂliaga of Medi&:éne and the Secretary

concernmg the Institution's participation in'the Federal student financial assistance programs
({itle IV, HEA programs).

CERTIFICATION FOR TITLE [ ¥, HEA PROGRAMS

As explained in the PPA, Title IV, HEA programs administered by participating educational
mstitutions are subject 1 applicable laws, regulations, and guidelines. Listed below is the
appropriate telephone number for further information on the HEA program for which Fatima
College of Medicine is approved:

+ Federal Family Education Loan Program (202) 377-4008

Participating educationa! mstitutions will be reviewed at least once every six years to
determing whether the institutions remain admin stratively capable and financial ly
responsible to administer Title [V programs and funds,

hi'tp:fﬂﬁiigceﬁ.ed.g{}wiﬁappz’a;}prmﬁ}&}eﬁer’?{:pEE{}E{}% 7&1d=9525 31812005
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REPORTING AND REAPPLICATION REQUIREMENTS

The Institution must report promptly to the Department certain changes and actions that

affect the Institution's participation approval, as spectfied in 34 CFR 606 and 668, including,

but not limited to

« Change of name andlor address;
 New contract or significant medification of existing contract with a third party
servicer; or

ifthe Institution fails o repoert any such chaages within ten days after the change occurs, the
ability of the Institution to administer the Title IV student financial assistance programs
properly will be called into question. As a consequence, we will consider whether it is

Autematic Ferminstion of Anproval

Ihis Approval for Institutional Farticipation automatically terminates on the happening of
any of the following events: e -

s June j‘f}ﬁ 2008

¢ The date the Institution [oses the iegal authority 1o offer programs of postsecondary
education in the County in which it is located;

 lhe date the Institution ceases to offer all approved postsecondary instruction;

¢ Lhe date the Institution mezrges with another institution;

» 1he date the Institution undergoes a change in Gwrership resulting in a change of
control;

» The date the Institution files for bankruptey; or

« The date the Instinution otherwise Ceases to meet the definition of an eligible iastitution

of higher education,

hitp:/feligeert ed. gavf&app;’appmvaimlettﬂr?ﬂpeﬁ{].?.ﬂ?8 7&1d=9525

371972005
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Fatima College of Medicine
G2098 700 . Paged

Please send all information or documentation required by this letter to:

United States Diepartment of Education
Federal Student Aid, Schoals Chansiel

Attention: Foreign Schools Case Team
Union Center Plaza, 7303

830 First Street, NE

Washington, DC 20202-5340

.

Ty,

One of the institutional eligibility requirements is that the institution must admit as regular students only
persons who have a high school diploma; have the recognized equivalent of a high school diploma; or
are beyond the age of compulsory school attendance in the State in which the institution is physically
located (see 34 CFR 6004, § or G}. This means if the student is not yet beyond the age of compulsory
school attendance in the State in which the institution is physically located, the institution can only
enroll the individual as a regular student if he or-she has a high school diploma or jis equivalent.

Une of the student eligibility requirements is that an cligible student is one who is not enrlled in either
an elementary or secondary school {see 34 CFR 668.32). This means that an institution cannot accent as
a regidar student at this school, an individual who 18 also enrolled at the same time in elementary or high
school. | - ' ‘

The Foreign Schools Case Management Team can be reached by telephone, (202) 377.3 168,
by fax, (202) 275-3486, or by email, {_}ﬁﬁ.fﬂl’&igﬂ.Sﬂhﬂﬂjﬂtiﬂﬁﬂl@,ﬂd.gﬁﬁ.

= e Y sy pur—_

Sincerely,

attpi/feligeert.ed gov/ eapp/approval letter?ope=020987&id=9525 3912008

.......
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UNITED STATES DEPARTMENT OF EDUCATION

FEDERAL STUDENT AID
SCHOOL ELIGIBILITY CHANNEL,

FOREIGN SCHOOL

PROGRAM PARTICIPATION AGREEMENT

[PROVISIONAL APPROVAL]

Eifective Date of The date on which this Agreement i3 signed on behalf of
Approval: the Secretary of Education

Approval Expiration
Dot June 30, 2008

Reapplication Date:  March 31, 2008

Name of {nstitution: Fatima College of Medicine
dba: Fatima Medical Science Foundation, Inc - Fatima College
of Medicine. -
Address of Institution: 26 McArthur Highway
Valenzuela City 1405
Philippines

OPE ID Number: 2098780
DUNS Number: 718846850

T TTETLPEITITe FRFrPRT

rranr

The execution of this Asreement by the Institution and

the Seeretary is 2 prereguisite fo the Institution’s initial

or continued participation in any Title IV, HEA
Program.

hor perre i

rimry,

kdy

The postsecondary educational mstiution listed above, referred o hereafter asthe
"Institution,” and the United States Secretary of Education, referred to hereafter as the
"hecretary,” agree that the instifution may participate in those student financial assistance
programs authorized by Titde I'V of the Higher Education Act of 1965, as amended (Title IV,
HEA Programs) indicated under this Agreement and further agrees that such participation is
subject to the terms and conditions set forth in this Agreement. As used in this Agreement,
the term "Department” refers to the U.S. Department of Education.

SCOPE OF COVERAGE

hitp://eligeert.ed. govieapp/ppa_doc?ope=020987&id=0523 12/2/2004
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s Agreement applies to all locations of the Instifntion as stated on the most current
ELIGIBILITY AND CERTIFICATION APPROVAL REPORT issued by the Department.
This Agreement covers the Institution's eligibility to participate in each of the following
listed Title 1V, HEA proprams, and incorporates by reference the regulations ciied.

s FEDERAL FAMILY EDUCATION LOAN PROGRAM, 20 USC 1071 ef seq: 34 CFR Part 682,

PROVISIONAL CERTIFICATION

This provisional certification is granted for a limited period to permit the Institution to
participate in the Tile IV, HEA programs referenced 1n this Agreement. During the period of
provisional certification, the participation of the Institution will be subject to revocation for
cause. Cause for revocation includes, without limitation, a failure to comply with any
provision set forth in this Agreement, a violation of Department regulations deemed material
by the Depariment, or a matenial misrepresentation i the material submitted tothe
Department as part of the Instifution's application process for this certification. The
Departrment 1 118 gole discretion may provide the Institufion with an opportunity to cure any
such fatlure, may place the Institution on reimbursement funding pending a decision
regarding revocation of this Agreement by a designated Department official, or may suspend
the partictpation of the Institution pending a decision by the Department regarding S
revacation of this Apgreement. In the event the Departiment chooses to revoke this Agreement-
and the Institution's participation in the Title IV, HEA programs, the Institution will have the
right 1o show cause why this Agreement should not be revoked by presenting its objections

to the designated Department officaal in writing. The Institution agrees that this {}ppﬂﬂuﬂit}f

- to show cause, and not the procedures in 34 CFR 668 subpart G, shall be the sole
admunistrative appeal regarding such revocation. The decision by the dﬁsz gnated Department
oificial will constituie the final agency action.

Special Requirements for Substantial Changes Made During Term of Provisional
Certification

Any institulion, whether provisionally certified or generally certified, must apply for and
receive approval by the Secretary of any substantial change (as hereinafier identified) before
it may award, disburse or distribute Title IV, HEA finds based on the substantial change.
Substantial changes generally include, but are not limited to: {a) establishment of an
additional location; (b) change in ownership, merger or change of type of institution {such as
conversion from proprietary 1o private nonprofit}; (¢} increase in the level of academic
offering beyond those histed in the Institution's Eligibility and Certification Approval Report
(ECAR); {d} addition of any nondegree or short-term {raining program that is not within the
immediate scope of programs listed in the ECAR; {¢) change in the form of educational
measurement; () change of State authorizing agency or of primary accrediting agency; or {g)
anty waiver or recognition of regulatory exception.

http/leligeert.ed govicapp/ppa_doc?ope=020987&1d=9525 P 21272004
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if the Institution applies for the Secretary’s approval of a substantial change, it must show
good cause for making any such substantial change and, in the case of any change described
in (a) through (d), the Institution must demonstrate that it has the financial and administrative
resources necessary to assure the Institution's continued compliance with the standards of
financial responsibility (34 CFR 668.15) and administrative capability (34 CFR 668.16).

Heasons and Special Conditions of Provisienal Certificafion

Late Submission

Late submission of application. Electronic Application was due on March 31, 2002 and was
submitted on April 29, 2002

Application for Receriification

Upon completion of the period of provisional certification, if the Tnstitution wishes to apply
for recertification to participate in the Title IV, HEA programs, the Institution must submit 2
completed Application for Approval 1o Participate in Federal Student Financial Aid
Frograms, together with all required suppﬂmn g documentation, no later than March 31,

2008,

Grant or Denial of Full Certification

Notwithstanding any paragraph above, the pr&vﬁsiﬁnai certification ends upon the
Drepartment'’s polification to the Institution of the Department's decision o granf or deny a six
vear certification to participate in the Title IV, HEA programs.

GENERAL TERMS AND CONDITIONS

I. The Institubion understands and agrees that 1t Is subject to and will comply with the
program statutes and implementing regulations for institutional eligibility as set forth in 34
CEFR Part 600 and for each Title IV, HEA program in which it participates, as well as the
general provisions set iorth in Part F and Part G of Title TV of the HEA, and the Student
Assrstance General Provisions regulations set forth in 34 CFR Part 668,

The recitation of any portion of the statute or regulations in this Agreement does not
limft the Institution's ebligation to comply with other applicable statutes and
regrlations.

2. The Instiution acknowledges and agrees that 34 CFR Part 602 requires legal authorization
and approval of the Instiiution by the country's authorized agency, commmission, or
statutory body and those agencies and the Secretary may share or report information to
one another about the Institution without limitation.

. The Institution certifies that it and its principals are not presently debarred, suspended,
proposed for debarment, declared ineligible, or voluntarily excluded from coverage
transactions by its couniry's government or by any approving agency as defined at 34 CFR
Part 85, §885.105 and 85.110.

fadd

sELECTED PROVISIONS FROM

hitpe/feligeert.ed.govieapplppa doc?ope=020987&1d=9525 {2/2/2004
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GENERAL PROVISIONS REGULATIONS, 34 CFR PART 668

By entering into this Program Participation Agreement, the Institution agrees that:

{1} It will comply with all statutory provisions of or applicable to Title IV ofthe HEA, al}
applicable regulatory provisions prescribed under that statutory authority, and all apphﬂabi
special arrangements, agreements, and limitations entered into under the authority of statutes
applicable to Title IV ol the HEA, including the requirement that the institution will use
funds it recetves under any Title IV, HEA program and any inferest or other earnings
thereon, solely for the purposes specified in and inaccordance with that program;

{2} It will not request from or charge any student a fee for processing or handling ADY
application, form, or dafa required to determine a student’s eligibility for, and amount ﬂf
Title IV, HEA program assistance;

(3) it will establish and mamtain such administrative and fiscal procedures and records as
may be necessary to ensure proper and efficient administration of funds received from the
secretary or from students under the Title IV, HEA programs, together with assurances that
the stitution will provide, upon request and in a timely manner, information relating to the
admimistrative capability and financial responsibility of the institution to--

{1} The Secretary;

(1) The Country's regulatory bodies or any other agency for the country or countries in
which the mstitution or any of the instttution’s campuses or other {ocations are located:

{111} A guaranty agency, as defined in 34 CFR part 682, that guarantees. loans made under
the Federal Stafford Loan, and Federal PLUS programs for attendance at the institution or
anty of the institution's campuses or other locations;

{4) It will comply with the provisions c-f §668 15 relating 10 famt{}rs of financial
responsibility; .

(5) 1t will comply with the provisions of §668.16 relating to standards of administrative
capability; H

(6} It will submit reports to the Secretary and, in the case of an institution participating in
the Federal Family Hducation Loan (Federal Stafford Loan and Federal PLUS) Programs to
ihe holders of loans made to the students with U.S. citizenship or eligible noncitizen status
studying in that institution under these programs at such times and containing such
information ag the Secret ary may reasonably require to carry out the purpose of the Title TV,
A programs,

(7) It will not provide any statement 10 any student or certification to any lender under the
Federal Staftord Loan or Federal PLUS Program that qualifies the student for a loan or Ioans
in excess of the amount that the student s eligible t¢ borrow in accordance with §§425(a),
428(a}(2y, 428(b¥ 1A and {B), and 428H of the HEA;

(83 It will comply with the requirements of Subpart IJ of 34 CFR part §§668.43 and 44
concerning institutional and financial assistance information for students and prospective
students; |

(9} In the case of an institution that advertises job placement rates as a means of attracting
students fo enroll in the msfitution, it will make available to prospective students, at or before
the time that those students apply for enroliment, the most recent available data concerning
employment statistics, graduation statistics, and any other information necessary to
substantiate the truthfuiness of the advertisements;

(10} 1n the case of an institution seeking 1o parficipate for the first time in the Federal
Statford Loan and Federel PLUS Program, the institution has included a defauli management

ntipi/feligeert.ed govicapp/ppa_doc?ope=020987&1d=9525 127272004
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plan as part of il application under §600.20 for participation in those programs and will use
the plan for at least two vears from the date of that application;

(11} In the case of an institution that changes ownership that results in a change of control,
or that changes ifs status as a main campus, or an additional location, the institution wall, to -
parficipate in the Federal Stafford Loan and Federal PLUS Programs, develop 2 default
management plan for approval by the Secretary and implement the plan for at least two years
after the change tn control or status.

(12) The Secretary, guaranty agencics and lenders us defined in 34 CFR Part 682, country's
authorized government agencies that legally authorize institutions and branch campuses o1
other locations to provide the postsecondary education, have the authority fo share with each
other anv information pertaining to the institution’s eligibility for or participation in the Title
IV, HEA programs or any information on frand and abuse;

(133 It will not impose any penalty, including, but not limited to, the assessment of late fees,
the denial of access to classes, Hibraries, or other insfitutional facilities, or the requirement
that the student borrow additional funds for which interest or other charges are assessed, on

any student because of the student's inability to meef his or her financial obligations to the
institution as a result of the delayed dishursement of the proceeds of a Title IV, HEA
srogram loan due 1o compliance with statutory and regulatory requirements of or applicable
to the "?“‘éi'}f: TV, HEA programs, or delays attributable to the institution;

{14 [t wiil not provide, nor contract with any entity that prwzdes any cCOmuNIssion, bonus,
or other incentive payment based directly or mdiremiy On SUCCESS in securing enmE%mcnts or
financial aid to any persons or entities engaged in any student recrmiting or admisston

“activities or in making decisions regarding the awarding of'student financial agsistance,
except that this requirement shall not apply to the récruitment of foreign students rﬁs:ﬁmg in -
foreign countries who are not eligible to receive Federal Student Assistance. This provision
does not apply to the giving of token gifts to students or alumni for referring stadents for
admission to the institution as long as: the gift is not in the form of money, check, or money
order: no more than one such gift is given 1o any student or alumnus; and the git has a vaiue

of not more than 3100;
(15) It will meet the requirements established pursvant to Part H of Title IV of the HEA by
the Secretary, country's legally recognized authorized agencies;
(16) It will comply with the refund provisions established in 34 CFR Part 668.22;
(17) 1t is huble for all improperly administered funds received or refunded under the Title
IV, HEA programs, including any funds administered by a third-party servicer;
(18} The Institution is required to compile and make available information about security
nolicies and crime statistics in accordance with 34 CFR §668.47 and §485(f) of the HEA;
(19) (i) This Agreement becomes effective on the date that the Secretary signsthe
Agreement;
{11} This Agreement supersedes any prior Apieement between the Secretary and the
insftution;
(20)a. With respect 1o an institution that has been certified other than under a provisional
CerTificaiion -
(1) Except as provided in paragraphs {ii} and (iii) of this section, the Secretary
terminates this Agreement through the proceedings in Subpart G of 34 CFR §668.

(2) An Institution may terminate this Agreement,

{3} If the Secreiary or the Institution terminates this Agreement under paragraph (1} of
thiy section, the Secretary establishes the termination date,

http/feligeert.ed govieapp/ppa_doc?ope=0209878&16=9515 127272004
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b. With respect {0 an institution that has been provisionally certified, the Secretary
revokes a provisional certification through the proceedings in §668.13(d}.
(i1} An Institution's program participation agreement automatically expires on the date
thai--
(1) The Institution changes ownership that results in a change 1n control as
determined by the Secretary under 34 CFR Part 600, or
(2} The Institution's participation ends under the provisions of 34 CFR §668.26(a)1},
and (2).
(2} An Institution’s program participation Agreement no longer apphes {o or covers
2 location of the Institution as of the date on which that location ceases t¢ be a part of the
participating Instifution.

http/feligeeried.govieapp/ppa_doc?ope=020987&1d=0315 §272/2004
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IN WITNESS WHEREOF
the parties hereto have caused this Agreement to be executed by their duly authorized representatives.

Signature of Institution's
Chief Exccutive Officer: Date:

wa =111 LT O LU rm——

Print Name and Title:

For the Secretary: Date:
LN, Department of Education

ht‘fg}:fff:ﬁgcer‘iﬂi.g{aw’ eappfppﬁ__dz:;c:?c}pﬁfvz{}m%?&idm%zﬁ 127212004
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%, UNITED STATES DEPARTMENT OF EDUCATION

CASE MANAGEMENT & OVERSIGHT

DATE PRINTED: 03/09/ 2{}{}:: PAGE -k

NAME ANE} AI}[}I{E SS OF Fatima College of Medmmﬂ

INSTITUTION: D/B/A Fatima Medical Science Foundation, Inc - Fatima
College of Medicine
120 McArthur Highway

Valenzuela City, Metro Mantla PHILIPPINES 1405
TYPE OF INSTITUTION: Poreign Private

DEPARTMENT REGION: 11

ACTION DATE: 12/01/2004
CARE TEAM 11

ACTION: Reapprwﬁ Ehgf?n:w Cart

(}PE 15y 02098700 | FEDERAL FAMILY EDUCATION LOAN ID: 020987
m‘NS NBR ?133%35@

FEDERAL S“%Ii‘}{}% CODE: GZ{}‘?}E’?

AL AIJEMEC tﬁLLNE}AR semester Hours

_ LLI(}EHLE Y
HIGHEST BEDUCATIONAL PROGRAM OFFERED: INTTIAL APPROVAL DATE: (02/21/1984
Master's Degree or Doctor's Degree

{ERTIFIED: Provisional
LOAN DEFEEMENT: Y

PROGRAM PARTICIPATION AGREEMENT
WAIVER{SY: FEFECTIVE DATE: 63/00/2005
¥uF Ead of Warvprg 5%

EXPEMT}T{}N ATE: 06/30/2008

'Tiﬁ INS i 1’3 U fii)ﬂ i% ELEGEBLE T(} APPLY I:*{}R ?ARI I{,H}ATK}N F\I iHE FGLLDWING
PROGRAMES AUTHORIZED UNDER THE HIGHER EDUCATION ACT OF 1965, AS AMENDED:

THLE iV Y

TITLE IV STUBDENT FINANCIAL ASSISTANCE PROGRAMS

APPROVAL
PROGRAM CERTIFIED  DATE
FFEL Staff Y 02/21/1984
FEEL Staff Unsub Y 12/01/1994

Aok & Fﬁd GfSE’:ﬂ’Ei{}ﬂ A LT
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DATE PRINTED: 03/0972005 ACCREDII“AT?OH SECTION PAGEB -]

INSTITUTION NAME : Fatima College of Medicine
| OPE 1D 020987 04
INSTITUTION TYPE : Foretgn Private

ACCREDITATION

EFEECTIVE  NUMBER OF
ACOREDITING AGENCY DESIGNATION SCOPE YEAR YEAHRS

#x¥% Lnd of Acereditation Section ¥¥E*
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ELIGIBILITY AND CERTIFICATION APPROVAL REPORT

DATE PRINTED: 03/0%2005 STATE AUTHORIZATION SECTION PAGEC -1

INSTITUTION NAME : Fatima College of Medicine
OPE 11 020987 06
INSTITUTION TYPE  Foreign Private

STATE AUTHORIZATION

STATE AGENCY

#x#x ond of State Authorization Section ##%#*
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INSTITUTION TYPE : Foreign Private
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OFFICIALS SECTION

: Fatima College of Medicine

OFFICIALS

EEL L RE TR il el TP )

Santos, Juliet O

120 MeArthnry Highway

Yalenzuela City, Metro Manila PHILIPPINES
1445

BEnnguez, Caroling 8

120 McArthur Highway

Valenzuela City, Metro Manila PHILIPPINES
F445

Santos, Don August O
120 MceArthur Highway
Valenzueia City, Metro Manila PHILIPPINES

£403 -
Santos, Vicente O

Mercade, Yvonne S

120 McaArthur Highway |
Valenzuela City, Metro Manila PHILIPPINES
1405, |

CHivares, Bric J

120 MeArthur Highway

Valenzuela City, Metro Manila PHILIPPINES
445

Ulhivares, Bomeo J

120 McArthur Highway

Valepzuela City, Metro Manila PHILIPPINES
14035

santos, Myiene O

120 MceArthur Highway

Valenzuela City, Metro Manila PHILIPPINES
F405

President
Member of the Board

Assistant Administrator
Member of the Board
Boards Recording
Secretary

Vice President for

Finamﬂ
Vige President for
Finance
Trugtee

Member of the Board
Trustee

Trustee

Trustee

Trustee

ek Wnd of Officials Segliion #&F*
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PHONE
FAX

E-MATL

632-444-5939 das@
632-291-6504 fatimu.edu.ph

632-444-5839 cse(@

§32-291-6504 fatima.edu.ph

632-444-5939 dasim
632-201-6504 fatima.edu.ph
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INSTITUTION NAME : Fatupa College of Medicine
OPE 1D : 20987 06
INSTITUTION TYPE : Foreign Private

ADDITIONAL LOCATIONS
APPROVED INTTIAL.
FOR APFROVAL
OPEID NAME AND ADDREDSS CERTIFICATION DATE

+k%% Tind of Additional Locations Seption FF¥*
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INSTITUTION NAME : Fatima College of Medicine
OPE 1D 026987 00
INSTITUTION TYPE : Foreign Private

VOCATIONAL/NON-DEGREE PROGRAMS

INSTITUTION'S APPROVED

DURATION
PROGRAM FOR INITIAL,  CREDIT CLOCK. IN
CiP NAME CERTIFICATION APPROVAL HOQURS TYPE HOQURS  WEEKS

........................

P End of Vocational/Non-degree Pro grams Section *#¥4
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DATE PRINTED: 037092005 SERVICER INFORMATION SECTION. PAGEH -1

INSTITUTION NAME : Fatima College of Medicine
OPE 1D : 020987 00
INSTITUTION TYPE : Foreign Privaie

SERVICER INFORMATION
CONTACT
SERVICER NAME NAME SERVICES OFFERELD
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FE¥% Lind of Servicer Information Section ¥*¥¥*
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NON-U.S. MEDICAL EVALUATION AGENCY

DATE PRINTED: 93/09/2005 SECTION

PAGEL-1

INSTITUTION NAME : T'atima College of Medicine
OPE 1D 420087 00
INSTITUTION TYPE : Foreign Private

NON-U.S. MEDICAL EVALUATION AGENCY

EVALUATION AGENCY NAME CONTACT NAME
Philippines: Infer'l Affairs Office, Comnission on Higher Education Dr. Roger Perez
Office of the President
5th Floor, DAP Building

Metro Mamila, PHILIPPINES
¥*%% knd of Non-1).5. Medical Evaluation Agency Section ###%
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. o U.S. CLINICAL TRAINING FACILITY - 1
DATE PRINTED: 03/09/2005 SEOTION PAGE - 1

INSTITUTION NAME - Fatima College of Meadicine
. OPEID ; 020087 00
INSTITUTION TYPE : Foreign Private

LS. CLINICAL TRAINING FACILITY

Y
3i-15 Beach Channel Dirive
Far-Rockaway, WY 1169]

% End of ULS. Clinieal Training Facility Section **%3*
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INSTITUTION NAME : Fatima College of Medicine
OPE 1D : 0206987 00
INSTITUTION TYPE : Foreign Privale

COUNTRY AUTHORIZATION

o
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2
2
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=
S
oy
1]
s
g
<

Commission on Higher Education

Sth floor, DAF Bldg

San Miguel Avenue

Pasig City, Metro Manifa PHILIPFINES

#42% Tind of Conntry Authorization Section ****
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DATE PRINTED: E};fﬁﬁf'?{}ﬁﬁ U.S. ADMINISTRATIVE OFFICE bECri TON PAGEL -
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QOPE 1D - 620087 00

INSTITUTION TYPE : Foreign Private

.S, ADMINISTRATIVE GFFICE

ADMINISTRATIVE OFFICE
wx%% Lnd of 11,8, Administrative Office Section #¥%%
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CERTIFIED PUBLIC ACCOUNTANT
ROARD CERTIFICATE NO. 16791
167 T, Bautista Street, Marulas, Valenzuela City, Philippiies
Tel Nos. (632) 201-6686 (632)291-6693

REPORT ON THE AUDIT OF THE
BASIC FINANCIAL STATEMENTS

We have audited the balance sheet of Fatima College of Madicine as of December 37,
2009 and the related statements of income -retained eamings, and cash fliows for the
year then ended. These Francial statements are the responsibility of ihe Fatima College
of Medicine managemeni. Cur responsibility is 1o express an opirton on these financial

ststements hased on our audit

We conducted our audit in accordance wilh Government Auditing Standards, 1ssued by /
the Comptroller General of the United States, and the U.S. generally accepiad augiling
standards incorporated by Government Auditing Standards. We conducted our audit in
aceordance with Government Auditing Standards except that because of our location

sytside of the U.8., we do not have & continuing educatlion program which conforms ©
Daragraphs 3.6 trough 3.8 of Government Auditing Standards. We do have @ gontinuing
aducation program which conforms 10 requirements applicable in the Philippines. AISO,

we o not have an external quality control review by an unaffiliated sudit organization

which conforms to Paragraphs 3.33 through 3.36 of Government Auditing Standards,

hecause no such program is operated in the Philippines.

in cur opinion, the financial statements coforred to above present faly in all matenal
raspects, the financial position of Eatima Coliege of Medicine as of Decernber 31, 2002
and ihe resuits of its operation and its cash flows Tor the year then ended 1 conformity
with gensraily aceepied accounting principles,

in accordance with Government Audiiing Standards, we have aise issued our repon
dated March 8, 2004 and our consideration of the Fatima Coliege of Medicine intermal
coritrod over fnancial reporting and our tests of s compliance with certain provisions of

laws, requlation, contracts, and grants.

MR, ARSENIC PIMAYO

C Cermfied Public Accountant

Licanse i"éumqﬂr: 16791
Afbiveod
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CERTIFIED PUBLIC ACCOUNTANT
BOARD CERITHFICATE NO. 16791
167 F. Bautista Street, Maruls, Valenzuel City, Philippines
lel Nos, (632) 291-6686 * (632)2916693

Report on Compltance and on Internal Control Over Financial Reporting Based on
an Audit of Financial Statements Performed in Accordance with Government
Audiing Standards {No Findings)

U. 5. Bepartment of Education
Lase Management and Oversight

We have audited the financial statements of Fatima College of Medicing as of the year
anded December 31, 2002, and have issued our report thereon dated March 6 2004
We conducted our audit in accordance with generally accepted auditing standards and
the slandards applicable to financial audils contained in Government Auditing
Standands. tssued by the Comptrolier General of the United States, except that, because
of our kotabon outside of the U8, We do have a continuing education program which
conforms o reguirements applicable in the Philippines. Also we do nothave an extemnal
guality control review by an unafiitizled audil organization which conforms fo Paragraphs
3.53 trough 3.38 of Govermnment Audiing Slandards, because no such program is

aperated in the Philippines.

Compliance

Ag pari of obtainng reasonable assurance about whether Fatima Colege of Medicing
financial statements are free of matenal misstaiement, we performed tests of ifs
compiiance with cerdain provisions of laws, reguistion, contracts, and grants,
noncompliance with which couid have a direct and material effect on the determination
of financial statement amounis. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly we don't express
such an opinion. The results of our tests disclosed no instances of noncompliance that
are required to be reporied under Govermment Auditing Standards.

nternat Control Over Financia! Reporting

in planning and performing our audit, we considered Fatima College of Medicine's
internal control over financial reporting in order o determine our guditing procedures for
the purpose of expressing our opinion on e financial statements and not fo provide
assurance on internal conirol over fingncial reporting.  Our consideration of internal
control over financial reporting would not necessanly disclose all matters In infermnal
contrel over financial reporting that might be material weaknesses. A mglerial weaknass
is & condition in which the design or operation of one or miore of intemal control
components does not reduce to a refatively low level the risk that misstatements in
amounts that would be materiat in relation to the financial statements being audited may
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CERTIFIED PUBLIC ACCOUNTANT
BOARD CERTIFICATE NO, 16791
167 F. Bautista Streer, Maruls, Valepzuels Ciry, Philippines
Tel Nos. (632) 2916686 * (632)291-6693

ocour and not be detected within & timely perfod by empioyees in the normal course of
performing their assigned functions. We noled neo matters involving intemal control over
financial reporting and s operation that we considered to be material weaknesses,

This report is infended solely for the information and use of the Fatima College of
Medicine audd committee, school management, and the U.S. Department of Education
and is not intended to be and should not be used by anyone other than these specified
parties.

MR, mge%i 5B Havo

Certified Public Ascountant
L;cerﬁf Niimber 16791
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PATIMA MEDICAL SCENCE FOUNDATION, INC
BALANCE SHEET
Drecember 31, 20067

Crurrent Agsceis
(st on hand and 1 bades
Accouits Recelvable
Iveninries
freceivablo-glhers
Total Current Assefs

Property, Pland & Equipment

Land
Buttdhings
Hooks and Jomnsis
Lalrorafory Eguipment
Office Furnitures and Equipment
(Hlice Soltware

) Motar Velicles
Tolul

Ascuiated Depreciation

Nt fropecty, Phant & Lgquipment

TOTAL ASEETS

LIARILITIES AND FUND BRALANCE
Cagrrent Laabditios
Loun Pavable
Accoints Pavabie
ey Payubles
Todal Current Laabilities

Fund Balanee

EMSE Fumd
TOTAL LIABILITIES AND FUND BALANCE

el

&

EB

|||||

17.199.87]
8 014,069
1.046,151

157474

26,417,603

54 479,103
89,968,894
4328 823
13,950,751
3075416
P O60.006
1,062,145

183,925,172

185925.172

212,342,777

L715,409
0,486 504
76,304

12,078,217

200,264,560

212,342,777

/

/



FATIMA MEDICAL SCTENCE FOUNDATION, INC.
Statement of Receiply and Expenses
For the vear tnded December 31, 2002

Recewpts: P

Opernfing Espemies

Salaries and wages P
Dreprecigion

Faght and waler
Cosrpmutication
Advertinement

Afhhadion f2es

Fepairs aud mamtenance
Lebrary expense
Representalion
Transportation

Seminar und fratning
fgiranee

irhibies

Taxes, Heenges and feey
Dronstions and conhibutions
Protessionnt tees
Interm-matching fees

Secprity Crunrds

Cradhiation

Clagodine and o

CHEee suppiies

Labaratory supplice/cadavers
Chartty hospital subsidy
SSSHDRIE conteibuiions
[3th Month Pay

i iscellaneous expense

Total Opeating Expenges P

Net Receipls P
ierest lncome
interest Bupenses/Clhirges

Excens of recsipts over expensos P

FMSE fond, Boeg P

PMEE Faned, fond i

fnsine

134,880,980

51,232,774
11,487,118
6,728 517
431 403
841,822
10,580,136

985,324

336,592
591 041
320,496
687,150

972454

476,140
528 334
369,050

} 143,432
1,327,863
1,521,168
L 467,716
419,284
972,441
828,007
3,221,542
6.795.316
5,530,950
90,418

109,906,876

25,674,112

390,318
(516,539}

24,847 893

175,416,668

200 264 560

R YRTEOROT
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FATIMA MEDICAL SCIENCE FOUNDATION, INC,
Statement of Cashliows
e the year enced December 71, 2002

* tCash flow from Operating Activities
Net receits

Adiustment to reconcile net receipts
Depreciation
Met cash provided by operating activities

Cashy Flow from Investing Aotiyities
Addition to properties and equipment

Net cash used iy nvesting achivities

(Increase}Derrease in assets
ArcoLits receivabie
Invenicries
Receivabie-nihers

irncreass{Decrease) in fabiities
Loan Favable
Accowmts Pavabile
Other Payahie
MET INCREASE(DECREASE) IN CASH
CASH BEGINNING OF THE YEAR

CASH END OF THE YEAR

R

F

24,847,892

11,487 118

36,335,010

{24483,138)

(1,822,384)
{300,869
{59,243)

(4,616,770}
(417,821}
65,553

4,694,240

12 508 631

17,199,871
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CERTIHIED PUBLIC ACCOUNTANT
BOARD CERTIFICATE NO. 16791
167 ¥, Bautsta Streer, Marubs, Valenmela City, Philippines
1el Nos. (632) 2916686 * (63212916693

REFORT ON THE AUDIT OF THE
BASIC FINANCIAL STATEMENTS

We have audited the balance sheet of Fatima College of Medicine as of December 31,
2001 and the related statements of income, retained eamings, and cash flows for the
year then ended. These financiat statements are the responsibility of the Fatima College
of Medicine management. Our responsibility is to EXpress an opinion on these financial
statements based on our audit

We conducted our audit in accordance with Government Auditing Slandards, issued by
the Comptroller General of the United States, and the U.S. generally accepted guditing
standards incorporated by Government Audiiing Standards. We conduciad our audit n
accordance with Government Auditing Standards except that because of our location
outside of the 113, we do not have a continuing education program which conforms io
Paragraphs 3.6 trough 3.9 of Govemment Auditing Standards. \We do have & Continung
education program which conforms to requirements appiicable in the Philippines. Also,
we do not have an external quality control review by an  unaffiliated audit organization
which confonms o Paragraphs 3.33 through 3.38 of Government Auditing Standards,
because no such program is operated in the FPhilippines. |

in our opinion, the financial statements refered to gbove present faidy in all matenal

respects, the financial position of Fatima College of Medicine as of Pecamber 31, 2004
and the results of its operation and its cash flows for the vear th ended, in corformity

witht generaily accepted accounting principles,

In accordance with Government Auditing Standards, we have also issued our report
dated March 8, 2004 and our consideration of the Fatima College of Medicine internal
control over financiel reporting and our tests of its compliance with cerain provisions of

laws, regulation, contracts, and grants.

/é‘{j?% _
MR, ARD E@Wﬁ’iﬁﬁ’{}

Certified Public Accountant

License Number 167971
ﬁfé B0
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CERTIFIED PUBLIC ACCOUNTANT
BOARD CERTIFICATE NO. 16791
167 k. Bautista Street, Marulas, Valenzuela City, Philippines
el Nos. (632) 2916686 * (6321291 -6693

Report on Compliance and on Internal Control Over Financial Reporting Based on
an Audit of Financial Statements Performed in Accordance with Government
Autiting Standards {No Findings)

J. 5. Department of Education
Case Management and QOversight

We have audited the financial statements of Fatima College of Medicins as of the year
ended December 31, 2001, and have issued our report thereon dated March G, 2004,
We conducted our audit in accordance with generally accepted auditing standards and
ine standards applcable o financial audits contained in Govemment Auditing Standards
issued by the Compiroller General of the United otates, except that, hecause of our
wocation ouiside of the U.S,, we do not have a continuing education program which
conforms 0 Paragraphs 3.8 through 3.9 of Government Auditing Standards. Re We do
have a continuing education program which conforms to reguirements applicable in the
Philippines.  Also we do not have an extemal quality control review by an unaffiiated
aud? organization which conforms to Paragraphs 3.33 trough 3.36 of Govemment

Auditing Standards, because no such program is operated in the Philippines.

Compliance

As part of oblaining reasonable assurance about whether Eatima College of Medicine
financial statements are free of material misstatement, we performed tests of ifs
compliance with certain provisions of laws, reguiation, contracts, and granis,
nencompliance with which could have a direct and materiat effect on the determination
of financlal statement amounts.  However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly we don't express
such an opiion.  The results of our tests disdosed no instances of noncormliance Hat
are required o be reported under Govermnment Auditing Standards. /amp

internal Controt Over Financial Reporting

in planning and performing our sudit, we considered Fatima College of Medicine's
internal control over financial reporting in order fo determine our auditing procedures for
the purpose of expressing our opinion on the financial statements and not o provide
assurance on intemat control over financial reporting.  Qur consideration of intemal
control over financial reponting would not necessarily disclose all matiers in intemnal
control over financial reporting that might be material weaknesses. A material weakness
s a condition in which the design or operation of one or more of intemal control

~



CERTTFIED PUBLIC ACCOUNTANT
BOARD CERTIFICATE NG, 16791
167 E. Bautista Street, Maruls, Valenzuelz Ciry, Philippines
Tel Nos. {632} 2016686 * {632)291-6653

components does nof reduce 1o a relatively  low level the risk that misstastements in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
perorming theirassigned funclions. We noted no matters involving internal control aver -
financial reporting and s operation that we considerad o be material waaknesses,/

This report is intended solely for the information and use of the Fatima College of
Medicine audit committee, school management, and the U.S. Department of Education
and is not intended t© be and should not be used by anyone other than these specified

parties,

- f
MR Am@%@qﬁ%m@
Certified Public Accountant
Lirange Number - 18791

e lvend
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FATIMA MEDICAL SCIENCE FOUNDATION, INC.

SALANCE SHEET
December 31, 2001

Corrent Assels
Cash o hand and in banks
Accounts Receivabie
Lwentries
Heceivahip-others
Totai Current Assets

Property . Pland & Equipment
Land
Budigs
Books and Journals
Laboratory Equipment
(Office Furnitires and Equipment
Dffice Sofbware
Motor Yehicles
Totat
Accurnulated Depreciation
Met, Property, Plant & Eguipment

TOTAL ASSETS

EIABILITIFES AND FUND BALANCE
Crirrent Lizhilitieg
{oar Fayabie
Accounts Pavaiie
Other Payables
FTotal Current Linhilities

Fung Balanee

FMSE Funed
TOTAL LIABILITIES AND FUND BALANCE

YA (W

[

P

12,505 631
ALY
745,222
98 731

19,540,771

54 479,103
84,245, 7%
1 505,720
19 871,135
7,627,218
1,325,000
3 869,192

172,823,152

172923152

192463979

6,332,17¢
5 904 325
810,753

17,047 255

175 416 668

193363973

e




FATIMA MEDICAL SCIENCE FOUNDATION, INC.

Staternent of RBecaipts and Expenses
Fop the year ended Decembier 31, 2001

Hecrints

Uperating rxpenses

Net Receipts

Satartes and wages
Leprecation

Ligttt and water
Comprpmication
Agverisement

Affilistion fees

Repairs end maintenance
Library expense
Representalion
Travsporiation

Serrina and Warng
Insurance

Utilities

Taxes, licenses and fees
Donations and conributions
Professional fees
intern-matching fees
securily Guards
Gradustion

Gasoline and ol

Gitice supplies
Laboratory supplies/cadavers
Charity hospital subsidy
SSE/HDME contributions
{3 fMonth Pay
Miscellaneous expense
Total Opeating txpenses

nferest Income
Interest Bxperses/Charges

Excess of receints gwer axpenses

FMGF fund, Beg

FMSF Fundd, End

117,751,987

44 154 340
10,235,312
6,128,923
399 015
722418
8,437 423
721,804
264 807
370,840
225496
430,541
768,510
341,504
369,784
304,112
758,955
861420
1,018,264
i 086 587
392 141
845,304
710 860
2,106,131
5446 977
4,812,682
68,715

57 483 385

25,268,602

278,662
(1,137,942)

24 409,322

151,007,346

175,416,665

O
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FATIMA MEDICAL SCIENCE FOUNDATION, INC,
Staternent of Cashilows
For the vear ended Decervber 31, 2001

Casty flow from Opérating Activities
det receints

Adisiment 1o recongile net receipts
Denreciation
Net cash provided by aperating activities

Cach Flow from Investing Actiyities
Addition to properties and egquipment

Net cash used Iy vesting ackivities

Increase J0ecrease iy assels
Accounts receivabie
[nventories
Receivabie-others

Increase{ Decreasel in labilities
Loan Payable
Accolints Pavable
Other Payable
NET INCREASE{DECREASE) IN CASH

CASH BEGINNING OF THE YEAR

CASH END OF THE YEAR

HI R

---- [

[T FTF

[P R ] I ECRU AT

P 24 A0S, 322

10,235,312
P 34,643,639

{26,036 4494

r (531.872)
(338433}
(27,614}

P {4,006,530)
(1,601,999)
285447

BT 239,189

10,115 442

P 12505631




OUR LADY OF FATIMA UNIVERSITY
Fatima Medical Science Foundation, Inc.
College of Medicine

Sugust 27, 2004

DA 078700

iir. dnveph Vettickal

Mapagemen! and Program Analyst nNECE NI
Porelgn Schsals Team } J) e e e
U5, Pepartment of Eduration e 1 |
Washington, BC 16267-5540 h SEP -~ 1 2004 i
(2033 377-3164 i

(2073 275-34%6 o ~

Dear Dr. Yeltichal,

Please findd enclosed the document thaf yvear good sffice required
15 f¢ submit,

i. Pimancial Statement for Year 1063,

Thapl vou very much.

YVery truly youys,

Don Ztusust 0. Santes
Y {or Finance

120 MacArthiir Highway, Valenzuela City, Philippines |
Tel. Nos.: 291-6556, 4445939 Fax: 291-6504 E-mail: admissions@fatima.eduph
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CERTIFIED PUBLIC ACCOUNTANT £,
167 F. Bautisia 51, Maruias, Valsnhzueia City ;
Tals, 281-66-86 * 251.66.03
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< AUDITORS CERTIFICATE

TG THE BOARD OF DIRECTORS

FATIMA MEBICAL SCIENCE FOUNDATION INC.
# 120 MceArthar Hiwway, Maralas,
Valenmael City

oy
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Gentlemen: | el
t; |
- > I have examined the accompanying balance sheet of FATIMA
MEDICAL SCIENCE FOUNDATION INC, of Decemmber 31, 2003 and the related &
staterment of income and retained eamings for the year then-ended. These finangial . |
siaterments are the responsibility of the Company’s Management. My responsibility is 1o
exXpress anopinion on these financial statements based on my examination.

My examination was mads in accordance with the generally sceepted
audifing standards and accordingly inchuded such test of the accounting records and such
other auditing procedures as  considered necessary in the circumstances,

: i
In my opinion, the accompanying balance sheet and the related stxtement
of income and retained earnings presents fairly the financial condition of FATIMA
MEDICAL SCIENCE FOUNDATION INC, as of December 31, 2003 and the resuits
of its opershion n conformity with the generally accepted sccounting principles applied
on & basts consistert with that of the preceding year.

FEBEA C SANSALES

PTR NG, 7010164
01-08-04 / Makati City

. TIN, 148-556509
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FATIMA MEDICAL SCIENCE.FOUNDATION, INC,
BALANCE SHEET ek -
December 31, 2003

Cunent Assets _
Cash on hand and i bangs
Accourils Receivable
Inventories
Recslvable-oters

< Total Current Assels

. Property; Pland & Equiprment
L “ j_and h

Buslidings
Books and Journals
Laboratory Egquipment
Offlce Ramitures aned Ecuiprment
Dffice Software
Motor Vehicles
Total
Qther Assels

TOTAL ASSETS

LTABILITIES AND FUND BALANCE
Current Liablities ;
Accounts Pavable
Gther Payables
Totat Ciarent tiabilities

Foad Balance

FMSE Fund .
TOTAL LIABIGTIES AND FUND BALANRCE

frshes

P

o

P

¥
P

22,801,713
8,359,152
{235,645

171,330

32567 3l

54 479,163
9% 373 567
7 636,315
28,736,081
11,308,827
795,006
2,255,008
201,183,931

333,751,171

9,120 549

824 312
10 044,381

223,767,390

233,758,771
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FATIMA MEUICAL SCIENCE FOUNDATION, INC,

Statemnent of Receipts and Expenses
For the vegr ended Decembere 31, 2003

recalnts

Cerathig EXpensss
Salaries atd wages
. Deggeciation -
Light arwd waler
e Cormraunication

Acvarrisernent

Affiliation fees
- Hepafrs and maintehance
Library expense :
Representation
Transportation
Serninar andd fraining
Insyrance
Lilities
Taxzes, Hcenses and fees
Corations and condributions
Professional fees
Intern-matching fees
Cecurity Guards
Grackation
Gasioiine and of
Cifkee supplies
Laboratory supplies/cadavers
Charity hospital subsicy
5SS/HOMEF conribttiohs
13t Month Pay
riscalgheous expense
Total Opeating Expenses
et Receints

fnterast Invome
Interest Cupenses/Chargas

rxcess of receipis over expenses
FMEE fung, Beg

FSE Rund, End

= W

»

g

» 423,701 ﬁgﬂ

145,104,563

58,771,103
12 330,625
§,504,040
447,773
914,918
10,828,786
922,103
391,516
614,530
383,087
728,300
860,103
518,701
405,185
374,223
i332,798
4,590,145
2,102,258
1,781,222
4432 D80
1,083,964
915 214
3,451,968
7,705 431
§512,933
131 550

121,518,553

23,186,010

302457
(45 537)

234%2,830

200,264 560
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FATIMA MEDICAL SCIENCE FOUNDATION, INC.
Statement of Cashilows
For the vear endsd Decernber 31, 2083 ..

Cashy flow from Qperating Activities
" Net receipks

A Adiustment 16 reconclie het receibts
Lepreciation
R . Netcash provided by operating activities
Casty Flow from Investing Activities
Addition to properties and egulrment

MNet cash used In vesting activities

{Increase IDecrease b dssels
Accounts recelvable
Inventories
Receivable-gthers

Increase{ Decrease) n Habilities
Loan Payabide
Accounts Pavable
$ther Payable
NET INCREASEIDECREASE) IN CASH

CASH BEGINNING OF THE YEAR

CASH £ND OF THE YEAR

frrsts

= P

P

2% 442 830

£2,330.625

35773455

(27,588,384}

(345,083
(189 454;
{13,856}

(1,715 409)
(366,455)
48 026

5602 842

3719987

22,608 713
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FOREIGN SCHOOLS TEAM CONCALL

December 1, 2004

DECISIONS







A S e LR







